Use your influence
to save the

Railroads
As close dents of the
critical oad situation

and thelr need of Con-
structive Legislation be-
fore return to private con-
trol on March 1st, next,
we want to impress again
upon every man, woman
or trugtee interested di-
rectly or indirectly by in-
vestment, Life Insurance
policy or Savings Bank de-
posit, that fully 40% of
these interests is in Rail-
road Securities, which are
seriomsly jeopardized by
Congressional delay and it
is, thereiore, their impera-
tive duty to use every in-
fluence they can'bring to
bear to awaken sn,
through their representa-
tives to the perilons situa-
tion that will be created
by further delay.
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MOVEMENTS ON CURB
WITHOUT FEATURE

Short Session Qulet, With
Motor and 0il Stocks Gen-
erally Lower,

In = &wil and uninteresting session
stocka on the curb sold yesterday to
lower levels after the first hour, The
opening was qulet, and it wns some time

befora transactions were recorded In
several of the usually artive stocks

tuking In tha motors and renewed pres-
sure In thé Tlomer fNeld stocks resulted
in amall losses,

Bimms Potroleum lost more than a
point and the rights sold to a new low
record. A steady tone was maintalned
In Whits Oll, and Houaton ross about
Ave paints, but the reat of the olls closed
with fractional losses, Genernl Motors
common and 7 per cent. debenture stocks
lost & quarter of a point

Bonds were rather quiet and eclosed
with mixed changes

FINANCE COMMITTEE

Box 216, Sun Main Office.

. Our present Builctin.pdnu to
the present opportunity to buy

VALUES -f

while certain issues are selling
intrinsically low versus buying

PRICES |

] when they discount in their
sclling figure their. future |
indicated earnings.

Wrile to-day for Circular 5.
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FRANK T. STANTO! & CO,

SEECTALISTS IN WIRELESS STOORS
o Y 50 BROAD ST, N. Y.

SANTA CECELIA

Early bids were without offers, but proft |
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SUN AND

The coffes wnarket epened unchanged
to 6 points lowsr, under & continustion
of Friday's selling movement. Tired longs
lst go their holdings frealy and the de-
cline eaught stop ordars, which canned &
sharp break of about 40 points, tha ds-
cline being checked only after March had
touched 14,760 and May 15a.  From this
level thersa was & sharp mally, dus fo
hurried covering of shorta for ovar the
woek end, final prices showing net de-
olinea of 17 to 20 painta. The local spot
mariet wans gulet and lower, Itlo 7s belng
quoted at 1itjo,
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COFFEE CARLES-Rio was unchanged for
Te o oat NN, Fachanpe 133 higher at
WERd Recoipts 5,000 bage and stock 270,
o0 bage In Santos spots ware unchangsd at
166 for o's amd 13800 for Ta Rewipis,
16,087 hage and stock l.r:ﬁ'w bage. Fulures
75 rels lowsr to 80 pels higher. Din Al
the ports ware 15,000 against 12,000 Inst year
and 61000 two years sgo. Sa0 Paulo had
11,000 mgaiont 9,000 and ¢4,000 hags respeciively.

BRAZILIAN OCOFFER STATISTICS.

National Bank of Commerce
in New York

Has paid dividends since 1840 without interruption

In 1900 absorbed National Union Bank; stock was Increased from $5.000,000
10 $10,000,000, extra dividend of 1097 was paid,  In 1903 absorbed Western
Nuti?rml %unk. Capital Increased to $25,000,000, extra dividend of
571250 pmd,

Capital Surplus Deposits  Book Value Dividends
1913 25000000  §16,533000  $104,010000  $106 i)
1915— 25,000,000 17,574,000 250,782,000 170 8
1916— 25,000,000 18,865,800 259,141,400 175 10
1917— 25,000,000 20,371,200 350,310,000 182 104
1918— 25,000,000 24,376,700 379,853,000 197 10
I 1919— 25,000,000 29,085,800 403,124,000 216 12
| PRICE OF*STOCK
1919 ilﬂl Low
oct, ) 2
Nov. | 255 250
Dec. 25314 250
1920
Tan. 249 240

WE SPECIALIZE IN THIS STOCK. WOULD BE PLEASEEI TO
SUBMIT OFFERINGS.
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Chaln Stores
asa
Profitable
Investment
Fleld

enterprises,

f

An Attractive
Chaln Store
Security with a
Large Return

!

Phlladeiphia, Bosten, Indianapells,
Cleveland, Baltimore, Plttsburgh,

tl-m great success of the Chain Store

' attests the fundamental soundness of |
this plan of merchandising,
store effects many economies of operation
{ and permits a quick and {requent turnover
' of stock, These arc the main factors re-
sponsible for the very substantial retum
earned on capital invested in chain store

E recommend the Debenture Preferred

Stock of a company operating retail
jewelry stores and which sells on cash, credit
and by mail.
109, is Preferred as to Both Assets and
Earnings up to 109, Per Annum and Par-
l ticipates in Earnings up to 207, Per Annum.
In addition, it carries a Bonus of 507, of |
Common Stock.

Full particulars will be mailed
upon request for Circular S-I.

| Clarence Hodson
&» Company
Established 1893

INVESTMENT SECURITIES
26 Cortlandt Street, New York, N. Y.

The chain |

This stock nets the investor

Detrott, Grand Rapide. Columbus.
‘Wilkesharre, Rochester. Syracuse.

FOR SALE OR LEASE
WAJER -FRONT PROPERTY

of about

175 Acres

g

IN NEW YORK HARBOR
Frontage over 3500 teet on 30-toot channel.

Trunk line rail connection can be obtained.

130 Acres solid land requiring

no piling.

Ideal location tor shipbuilding, chemical, rubber or steel
plants, warehouses, shipping. Might sub-divide.

FLOYD S. CORBIN, Specialist

10 Wall Street, New York

Tels. Rector 9121-9122

GRAIN MARKET.

The corn market displured a firm un-
dertoro yesterday, with the January de-
livery taking the lead. Belated cover-
ing by shorts was responsible in the
main for the advance. The report that
production is likely to decresss this
year because of labor conditions was the

incipal consideration. Cush corn was

rong agmin. The transportation s
still the fuctor governing the grain
markets, Cars remaln soarce in the
West and a despateh from Kansas Clty
intimated that no rellef could be ex-
pected Immediately.
for corn, but the problem (s to ship it
Waeather conditions were mors favor-
able, Cash hounres and those who act on
what s going on in that )ine wers bull-
lsh, which was not surprising in view
of the light movement and emall visible
atocks The vwisidle supply l= only
3,000,000 bushels in comparison with
5,000,000 bushels a year agd Prod:
taking checked the bilges and caumea
far months to sell off during the second
bour. The trade was mainly profes-
sional. A better consumptive demand
exists [n the United Kingdom. Flate
carn s still being bld at the maximum,
aithough only far distant shipments can
ba obtuined at this fljgure. Oats were
firm on commission houss buying and
short covering,
cash situation, continued export demand
and the firmness in other grains. Cffer-
ings wers light Cash oats sold close
to record levels Seaboard advices de-
clared that 300,000 bushels wers worked
for axport on Friday. Provisions were
qulet and firm, with light offerings and
the better tons in hoge and graln. The
January dellveries on contract yesterday
morning wers 1,260,000 pounds of lard
and 250 barrels*of pork,

QORN—The corn market was firm. In
the local eash market No. I yellow was
quoled at $1.72; Ne. 3 mized §1.71. cost
and frelght New York Vebruary shipment.

OATS—The oat market was firm. The
local cash market was firm; Ne. 1 white,
31.00%: Ne. 3 white, §1.02; No, § white,
$L01; No. 4 white, §1, all slevator.

BYE—Market steady. Ne. I Wastarn,
$LETY,. fres on board New TYork

BARLEY—Market quist. Feeding., L83;
‘?“::l“' FL.61@94.45, free on board New
ork.

BUCKWHEAT —Market dull Mllng,
$2.35 nominal 190 pounda.

e i T T
streat i X £ -50; No,
:}.u {E? No. B, $L619165; shipping,
.m. We—Market quiet. Na 1 rre, 118

2% ton.
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 TradedinonNew York CurbMarket
Information upen Request
WEED, EDWARDS & CO, Inc. |
35NassauSt..N.Y. Tel Rec. 164789
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DIVIDENDS AND INTEREST

kel

Hercules 0Qil Co.

| Directors of the Hercules Ol Compusy
have announced initial dividend of 1%, pas-
able March 15 to stockholders of recerd

February 15 1»20,

HERCULES OIL COMPANY

SIX MEN BATTLE 12 SKUNKS,

Speciel Despatch to Tun Svy avp Nuw Youx
Hxnarp,

Craxnonr, J.. Jan. 31.—A briat
battle between six men and twalva
{ #kunks [n & barm on the David M.
Griges tarm near Cranbury ended vie-
torioualy for the men, all of whom have
recovered. Whilo

N.

mals befors work could be sentin
the farmer rallled his men aﬁux
pitchforks and other
skunks finally were all killed,

Griggs had the animals skinned, nnd
a fur dealer, who happaned along, gave
hlm 368 for the pelta. This amount the
farmer divided with his helpers, gir-
ing each §11. e said he thought they
had earned it

EQUIPMENT TRUSTS,

(The following are queted
(g 1o on & peroaniape

Name. Maturitr. R . Ask.
Balttmore & ONio.,, n:g:? i? {‘ﬁ ‘s‘.
Ruff Noeh & Pitte., 19033 §iy-54 400 578
Canadian Northern...1%0-2 4454 60 4%
Canadian Pacifie. . ... 19009 4y 6 B8
Chesapeakn & Ohlp. 19277 4y A4y i
hi & Northwestern.iom-3 4y IS
Chi R 1 & Pacific,... 190087 -8 2 i
Chi St L& N O..,...000.% & g0 AT
Chickasaw Refining.. 19071 & M e
Cleva C C & Se L., 1993 54 d 1n
Delaware & Hudsos. 192 s an L%
Erie Railtroad.........19007 445 €8 %
Min ols Central ... ..150037 §4 8 600 5@
Loulswille & Nash....1930-22 § AN AP
Michigan Central.,,,. 10010 &4 L% 5w
i Minn & St Louis...... 1M0-37 5§ &5 0
Mo Kan & Texas..... 1090024 8 °* T e
Missouri Taeific...... M iw
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air Refining...... 100011 M En
Kouthern Pacifie, ... 180 M % &em 57
Southern Rallway... 199028 & @ ™
Union Tank..........090 § 0 iw




